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The Astana Financizal Services Authority has no responsibility for Ynpasienve (HUHAHCOBBIX YCIYr AcCTaHbl HE HECeT OTBETCTBEHHOCTH 3a
reviewing or verifying any offering materials, particulars or other pacemoTpeHye Wil NPOBEPKY JTHOBIX Marepuanos IMpejL10keHns, CBEISHUI
documents in connection with this Fund. Accordingly, the Astana wmiu apyrux JIOKYMEHTOB, CBA3aHHLIX ¢ 5THM DoHroM. COOTBETCTBEHHO,
Financial Services Authority has not reviewed, nor taken any steps  Ynpapjienue QUHAHCOBLIX yCIyr ACTaubl He paccMaTpuBaio o He
to verify, this document, the information it contains, or any other npeanpUHAMANO HHUKAKMX WIArOB JUlsi [POBEPKH  3TOTO JOKYMEHTE,
documents relating to the Fund and has no responsibility for it. The cojepallelics B Hem MH(OpMALUMM Win JTOOBIX JAPYrHX JOKYMEHTOB,
securities to which this document relates may be illiquid or subject otHocsEXCA Kk OHIY, M He HECET 3a OTO HUKAKOH OTBETCTBEHHOCTI.
to restrictions on their resale. Prospective purchasers should [TexHble Gymarn, Kk KOTOPBIM OTHOCHTCS. HACTOSIIMI TOKYMEHT, MOTYT GbITh
conduct their own due diligence. If you do not understand the HEJMKBUAHBIMA WM [MOJUIEKATH OFPAHMYEHHAM HA MX [EPerpoaasky.
contents of this document, you should consult an authorized TloreHuHanTbHBIE TNIOKYNATEeNN JIO/KHBI [POBECTH CBOK COOGCTBEHHYIO
financial adviser. AOJDKHYIO MPOBEPKY. Ecnu BbI He NOHMMaeTe COJIepKaiue 3TOr0 JOKYMEHTE,
BaM CIEIYCT [POKOHCYIILTHPOBATRCA € YIOJIHOMOYEHHBIM (hHHAHCOBBIM
KOHCYJIbTAHTOM,
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AFSA
AIFC
Bank

Broker

Business Day

Class Separate class of units. Knacc Otnenbhblit kace [aes.

Collective Any arrangements with respect to property of Cxewma JltoGble  JOTOBOPEHHOCTH B OTHOLUEHMH MMYILECTBA

Investment any description, including money, the purpose  KOJJIEKTHBHBIX JFOGOTO OMHUCAHHUS, BKAIOYAs JICHEKHBIE CPE/CTBA, IIETRED

Scheme or effect of which is to enable Persons taking  unsecTuiuii HJIM  CIEACTBMEM KOTOPBIX fABIAESTCA MPeIOCTaBIeHUe
part in the arrangements (whether by becoming JAMLAM, YYACTBYIOUINM B JOTOBOPEHHOCTAX (HE3ABMCHMO
owners of the property or any parlt of il or OT TOTO, CTAHOBATCS JTH OHH BIATETLIIAMH HMYTICCTBA HITH
otherwise) to participate in or receive profits or 1000l ero 4acTH MM HHBIM 00pa3’oM), BO3MOKHOCTH
income arising from the acquisition, holding, y4acTBOBaTh MJAM  [IOJAY4aTh TNPUOBIIL WM JOXOZ,
management or disposal of the property or sums BO3HHMKAIOIIHE B pe3yJbTaTe INPHOOPETEHUS, BIIAICHMS,
paid out of such profits or income. VIPABICHUS WM  PAClOPSDKEHHMS UMYILECTBOM, HWIH

CYMMBI, BBITJIAYEHHBIE U3 TAKOH NPUOLLTH HIH JOXO0A.

CIS Rules AIFC Collective Investment Rules. [IpaBusa CIS  TpaBnna Cxemsl KOTIEKTHBHBIX WHBeCTHIHIT MODILIA.

ETF Exchange Traded Fund ETF bupxkesoii Topryromuiics dhoHa.

Fund Astana Invest Fund OEIC Ltd., which is exempt . ®ong Astana Invest Fund OEIC Ltd., xoTopulft sEIfeTCH
fund created in a form of open-ended 0CBOOOMKIEHHBIM  (orjoM,  cospanuniv B opme
investment company. MHBECTHITHOHHOH KOMITAHHH OTKPBITOTO THITA.

Fund Legal entity that carries out in support of the  Apvunucrpar IOpuauueckoe JMIO, OCYIIECTBIAIONIEE  MOINEPKKY

Administrator ~ process of running a collective investment op donma npolecca yrpasjieHus cxemoil KOJIIEKTHBHOTO
scheme. The function of the Fund Administrator uneectuporaums. @yukmmio  Aavunucrtpatopa ®omppa |

GLOSSARY
Astana Financial Services Authority.

Astana International Financial Center.

JSC Halyk Bank which will open an account on
the Fund’s name.

Another broker that is not Prime Broker and
whose platform will be used by the Fund
Manager.

Any day other than a Saturday, Sunday or other
day on which banks in Kazakhstan are
authorized or required by law or governmental
action to close.

AFSA
MOIIA

Bauk

bpokep

Pabounit 1enp

TJIOCCAPUH
Komurer M@LA no perymupoBaiuio GHHAHCOBLIX YCIIYT.

MesxayHapoHblil (QUHAHCOBBIN LEHTP «AcTaHay.

AQO «Haponnetit bank Kazaxcrana», KOTOpeli 0TKpoeT
cyer Ha ums QoHja.

Hpyroi opokep, KoTopsli He aBisercs [Ipaiiv bpokepom u
naaTGopMy KoToporo OyJeT HCMOMRR0RATE Y MPARNAOITAH
DoHTOM.

B mo6oit AeHb, kpeMe cyGO0Thl, BOCKpEceHbs HIIM JIPyTroro
JHs, B HO%OUE& banku B KazaxcraHe YIIOJITHOMOYEHDBI HJIM
00s3aHbl OBITH 3aKpPBITBl B COOTBETCTBUH € 3aKOHOM HJIM
NPAaBUTECIbCTBEHHBIMHA MEPAMH.
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Fund Manager

Fund Property

High-Water
Mark

Net Asset
Value, NAV

Professional
Client

Price of the
Unit

Prime Broker

is performed by the Fund Manager.

Legal entity which is responsible for
implementing the Fund’s investment strategy
and managing its property. The Fund Manager
is Branch of Investment House Astana-Invest
JSC in the AIFC registered in the AIFC and
holding license on Managing a CIS recognized
by AFSA. The license number is AFSA-A-LA-
2022-0001.

The property held for or within the Fund.

The highest level in NAV the Fund has reached.

Difference between the Fund’s assets and
liabilities. The market value of the Fund's total
assetls, minus its liabilities. The measure is used
to determine prices available for redemptions
and subscriptions. The Fund Manager calculates
its NAVs at the end of every business day, but
reports them to Investors on a weekly basis.

Investor who is eligible to purchase Units of the
Fund.

The initial offering price of units is $1 000 (one
thousand) per unit.

EXT L'TD licenced by the Cyprus Securities and
exchange Commission under Investment
Services and Activities and Regulated Markets
Law of 2017 (“L. 87(1)/2017"), licence #
165/12. As an EU-based investment firm EXT
LTD is subject to MiFID II requirements or
another broker.

Viapasisomu
i @oHnoMm

HmyiecTso
Donga

[Toporogas
peHTabeTLHOC
Th

CTOHUMOCTD
YHCTBIX
aktusos, CHA

Ipodeccuona
nbHBIA KineHT

Llena Ilas

ITpaiim bpoxep

BLITTOJTHAET Y npasastonmi Gorgom.

HOpuindeckoe JMIO, OTBETCTBEHHOE 33  pealiMsalliio
HHBECTULMOHHOH cTpaterun @oHja M yNpaBileHHE €ero
umyllecTBoM. YnparaaommM QoxHaom asnserca Puinall
AQO «Musectunmonnsit JJom «Acrtana-Mueect» 8 MOLIA,
saperucTpuposaHHblil B MOIIA 1 UMEIOIINI THIEH3HIO Ha
YrpagieHue — ¢XeMOH  KOJUIGKTUBHBIX — WHBECTHI[HH,
seimanHoi AFSA. Homep auuenszuum AFSA-A-LA-2022-
0001.

Hmyrectro, Haxomsieecs B DOHMIE HITH B €70 COCTABE.

Haupblciias cTOMMOCTh YHCThIX akTHBOB PoHa.

Pazunnia mexay aktuBamu u ero odazarensctsamu PoHza.
PoiHOYHAA CTOMMOCTH COBOKYHHBIX axTHBOB Ponpa 3a
BBIYETOM ero  00s3aTe/bCTB. DTOT  [okasareib
HCMOMB3YETCA A8  ONpeleneHus  Lell,  AOCTYNHBIX
VupecTopaM A5 MOTauleHHs W NOANMCKY. YIIPas/souuii
@onnom paccuuTeiBacT cBod CHA B KOHLE Kaxjioro
UN@OJQJO JHA, HO OTYHUTBIBACTCA M\H:mOCHO@mE
eKEHEIENIBHO.

Knuent, nmerounii npaso Ha npuodperenue [laes Qonna

HavanwHas uena npepioxedus [laes, cocrasaser 1 000
(onna Teicaua) gonnapor CLIA 3a [ai

EXT LTD anueusuporad Kunpexolt Komuccue# no
LeHHBIM DyMaraM 1 OMpKaM B COOTBETCTBUU ¢ 3aKOHOM 00
WHBCCTHITMOHHEIX  VCIYrax M JeATelbHOCTH M
perymipyeMbsix peiHkax oT 2017 roga (“L. 87(1)/20177),
aunensust Neo 165/12. Kak  wHBecTHIMOHHaA (upma,
fasupyromasics B EC, EXT LTD nognamaer mnox
Tpebopanus MiFID Il uan apyroii 6poxep.
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Redemption

Redemption
Day

Subscription
Form

Shareholder

Unitholder/Inve
stor

Valuation Day

Liquidation of shares or interests in the Fund.
Unitholders have right to redeem all or some of
their Units effective as of each Redemption
Day, on 5 Business days prior written notice to
the Fund.

The last Business Day of each week.

Written agreement an Investor/Unitholder
subscribes for purchase of the Fund Units.

An individual or a legal entity who owns
Management Shares.

An individual or a legal entity who owns Units
of the Fund.

A day, when the NAV and the price of 1 Unit
are calculated. NAV is calculated as of the close
of the last business day of the weelk.

Brixyn

HeHb BrIKyMa

Dopma
HOAIHCKH

Axuuouep

Wueectop//ep
skatens [laes

JleHb oleHKH

Boixyn [laes B ©oupe. Hepxatenn llaee MMET mpazo
BLIKYMHTEL BC& HIM HEKOTOPRIC W3 cBOMX [lacr, HauwHas ¢
kaxjoro JIHa Beikyna, 3a 5 Pabouux jHed m0
IMUCEMEHHOIO YBEJIOMICHUS Donpa. Bbikyn
oCyLUeCTBIAsieTes nponaskeit [Taes.

[Tocnexnuit paGoyuit JeHb KOKAOH HeaeIu.

IlncemenHoe cornauieHue, kotopoe Murectop/Jlepxarent
[laeB moamuceisaeT wa 1okynky [aes @onja.

duszuyeckoe HIH
Axuyavn Gonja.

HOpHJIUYECKOe  JIMIO, BJIaJCHOLICe

ezwxﬂ_mﬁxom HIH atxbxﬂwnmom JIMLO, BiaaClollce [Tasgmu
Donza.

Heub, korga paccunteiBatoTes NAV u uena 1 Ilas. NAV
PACCUMTHIBACTCA 110 COCTOSHMIO Ha 3aKpbITHE [OCIENHEro
pabouero AHA HeOemH.
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INVESTMENT OBJECTIVE, POLICY AND STRATEGY

The investment objective of the Fund is to achieve capital
appreciation through active trading in equity, real estate
investment trusts, fixed income instruments and other financial
instruments.
The Fund, is engaged in trading (buying, selling, including
short selling) of financial instruments of other companies and
issuers, and in trading of other intangible investment
instruments including but not limited to futures contracts,
options and other derivatives (all together hereinafter —
Investment Portfolio).

The fund consists of three different types of common stocks:
Class A, Class B and Class C, with corresponding assets and
liabilities.

The Fund opens separate accounts for each share class. Each
account has it's own risk management and hedging in
place. Diversification is the first layer of risk
management. Second layer is that margin positions are always
to be hedged via options or the stop-loss orders. Last layer is
brokers margin liquidation procedures, by which broker starts
to liquidate position in case of insufficient margin collaterals.
In caseof this unlikely scenario, the Fund has different
accounts for each share class. In case margin liquidation on one
account, will not affect the other share class account.

The contributions of the Investors to the Fund, consisting of 5.

three different types of common stocks, and the profits or
income out of which payments are to be made to them are
pooled.

Although the Fund will make efforts to maintain and
implement the investment objectives, The Fund does not
guarantee fulfilment of these objectives because Investments
assume various business and market risks.

Maximum leverage for all three classes of common stocks is
1.5x of equity. No target risk level, no hurdle rate and no any

La

HHBECTUIWOHHASA HEJIb, ITIOJIUTUKA 1 CTPATET A
Husecrnimonsas Ueis DoHma 3akiovaeTes B JAOCTHXREHHN TPHPOCTA
KalMTana 3a CYET aKTHBHOH TOProBiM aKLMsIMH, WHBECTHLUMOHHBIMH
(hoHmaMH HENBMKHMOCTH, HHCTPYMEHTAMH ¢ QUKCHPOBAHHBIM I0XO0M
W APYTHMU (QUHAHCOBBLIMH MHCTPYMEHTAMH.

@ouj 3aHMMaeTes TOProsiell (IIOKYNKOH, npojaxkel, BKIKOUYAA KOPOTKHE
npojaku) (UHAHCOBBIMH HHCTPYMEHTAMHK JPYTHX KOMOAaHWi u
OMUTEHTOB, a TaKKE TOProRIeH  JPYTHMMW  HEMATEPHAIhHLIMH
MHBECTUI[HOHHBIMH HHCTPYMEHTAMHM, BKJIIOUas, HO HE OrpaHH4HBasCh
(BIOYEPCHBIMHM KOHTPAKTAMHU, ONLMOHAMH ¥ JAPYTMMH [POM3BOIHBIMH
(GUHAHCOBBIMU HHCTPYMEHTAMH (BCe BMeECTe jatee - MHBECTHIIHOHHBIH

noprdes).

@OH COCTONUT M3 Tpex pasiH4HbIX THIIOB 0ObIKHOBEHHBIX aKIHil: Kiacca |

A, kmacca B u kmacca C,
00s13aTeIbCTBAMH.

DOoH/ OTKPLIBACT OTAETBHBIE CUSTA AT KAMKIOT0 Kiacca akiui, Kak bl
CYET HMEET CBOe COOCTBEHHOE YIpaBlIeHHE PHUCKAMH M XeJDKMpOBAHHE.
HuBepeuduxanus - 3To nepeslil ypOBeHb YIIpABICHHs puckami., Bropoii
YPOBEHB 3aK/OHAETCS B TOM, UTO MAapKHHATILHLIC TO3WIHW BCerja
AODKHBL XEAKHUPOBATRCA C MOMOMLID ONIMOHOB WIH OPASPOB CTOII-
noce. [locnepHuit yporeHk - 23T0 [MPOHEAYPhl JHKBHAALMK Mapxu
Opokepa, ¢ MOMOLILK XOTOPBIX OpOKEp HAYMHAET JIMKBM/IMPOBATH
MO3ULKIO B Cly4ae HelocTaTodHoro obecredenus mapxu. B ciydae
JAHHOTO MAaJOBEpOATHOrO cueHapust y MOHIa eCcThb pa3Hble yUeTHBIE
3aIKCH JJIS KaKIOro Kiacca akuuil. B ciayvyae NMKBHUAAIMM MapKu Ha
OIIHOM CHeTe, 9TO He MOBIMSET Ha Jpyroi cuer kjacca akiui,

Bxnaasl HMueectopor B MoHA, COCTOALUMI M3 TpeX pasiiMuHbIX THIOB
OOBIKHOBEHHBIX aKLif, U NpHOLLIL MM JOXOJ, U3 KOTOPbIX HM JOJKHBI
OBITh [POU3BEAEHbI BBIMIATHI, 00BeTHHAIOTCS.

Xora Qoun Oymer mpumarark YCHIMs JUis MOICPKAHTS U peaiusaiuu
MHBECTHLIMOHHBIX [esedl, MOHI He rapaHTUPYeT BLINOJIHEHHE HTHX
uefielf, Mockoabky MHBECTHIMH NPEANONAraloT pasjinyible JejIoBble M
PBLIHOUHBIC PHCKH.

MakcuMaasHoe KpeauTHOe MISHO JUIs BCeX TPexX KJIACCOB akuui - 1,5x
kanyTtana. Her ueneBoro ypoBHs pucka, HeT «DapbepHOM» CT4BKM H

C COOTBCTCTBYKWIUMMH aKTHBAMH M |
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quantifiable benchmarks.

The Fund Manager takes reasonable steps to ensure that the
Fund provides a spread of risk that is consistent with the
investment objectives and policy of the Fund as stated in its
Constitution or Offering Materials.

The Fund Manager does not guarantee generation of any
profits. The Fund Manager is not liable to Investors and other
parties for any losses generated by the Fund.

Portfolio composition and allocation may change depending on
market conditions, but generally following portfolio structure
is targeted:

Class Ov:Bm__ﬂ Target mx_u.onaa m
share of assets risk
Class A: Income Bonds, REITs — up ,
strategy to 60% 10% |
Equity — 40% |
W Bonds, REITs — up
Qmwwﬁwﬁoﬁ_woﬁ: 0 20% 20%
i Equity — up to 80%
) ; Bonds, REITs — up
Class MM.MMWmRmmEo t0 15% 30%
&Y Equity — up to 85%

I1. Fund intends to use various trading and investing strategies

including but not limited to): long-term and short-term trading
strategies in various market sectors; hedging; receiving
premiums by selling options; short-selling of financial
instruments. Depending on market conditions, Fund may adapt
trading strategies, and buy/sell Investment Portfolios within
one or more days. During market turmoil - when level of
volatility increases sharply, the Fund Manager may close all or
part of long positions. During bear market, the Fund Manager

10.

11

HUKaKHX MOJAAI0IIHXCs KOJIMYECTBEHHOH OLIGHKE KPUTEPHER.
Viopasnarownii  QoHAOM  TpejlpMHUMaeT  pasyMHble  lIArH IS
obecrneyeHus Toro, utobel Qo odecrieduBal paclnpeie/cHHe PHCKOB,
COOTBETCTBYIOIIEE WHBECTHLUMOHHBIM LenaM M moauTuke QoHAa, Kak
ykazaHo B ero Koncrutyunu uau Matepuanax [peiomkenus.
Vipasasowpii QoHZOM He TapaHTHpPYeT [0JyueHHEe Kakoi-aubo
npudbUn. Ynpapnswoluid GOHIOM HEe HECeT OTBETCTBEHHOCTH HEpe
HuBecTopaMu ¥ Jpyruvu CTOpOHaMH 3a 1o0ble yOBITKH, MOHeCEHHbBIe
DoHIOM.

Cocrap 1 paciipejeneHie nopTdesss MOTYT MEHSTLCS B 3aBUCHMOCTH OT |
PBIHOYHBIX YCJIOBHI, HO, KaK MpaBMJIO, CPUEHTHPOBAHA CICLYICLIAs

CTpYKTYpa nopthens:

OnruManbHasd, Ol
Kitace LeseBas Jo.s BHICK
AKTUBOB
Knace A: Crparerus WWNJMW_MMMMY, 10%
TMONYYEHMs JOX0/1d Ao — 1i40%
Obaurarmm,
Kitace B: Crparerus pocta | REIT — go 20% 20%
Axunn — no 80%
: Obauramnms,
Kace oo% M%wmw:%mm REIT-1015% |  30%
Axuun — 10 85% |

DOoH/T HaMEPEH HCI0JIb30BATh PA3IMUHbIE TOPrOBbIE H WHBECTHIHOHHKIE
CTpaTeruu, BKJIKOYad (HO HE OrpaHMuMBaACL HMH): JOATOCPOUHBIE U
KPaTKOCPOYHBIE TOProBhle CTPATErHH B PA3IMUHLIX CCXTOpax pPbIHKA;
XE[KHPOBAHUE, MOIYUEHUEe IpeMUil 328 CUET [POJaXKK OIILMOHOB;
KOPOTKHE TIPOJAKH (PMHAHCOBLIX HHCTPYMEHTOB. B 3aBHCHMOCTH OT
PLIHOYHBIX YCIOBHI POHI MOKET aJanTHPOBAThL TOProBble CTPATErHH U
MOKyNaTs/Mpoaasars MHBECTUIIMOHHbIE MOPThENY B TEYEHUE OJHOTO
UIH HECKONbKHX AHeH. Bo BpeMs phIHOYHBIX NOTpsceHUH - Koraa
YPOBEHL BOJATHIABHOCTH Pe3K0 Bo3pacTaeT, Ynparmsrowui DoHaom
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12.

may take short position. The Fund will seek to avoid certain
aspects of market risks, such as interest rate risk, commodity
risk, currency risk, country risk, using a variety of risk
management strategies. The Fund mostly invests in income
assets, therefore there is a tendency that changes in interest
rates might result in investment losses. Commodity risk can be
hedged by using option strategy. For example hedge from price
decrease on some level (3-10%) of underlying asset, if the
price goes in unfaverable direction. Market risk can be hedged
by using option capital protection strategy. For example, we
buy a call option below market price and sell a call option
above market price. If the price of assets is falling, we do not
use the option contracts and they expire. The main currency
investment is USD, therefore the currency risk is low. The
Fund invests in stock market of developed markets.
Developing markets are avoided. There can be no guarantees
that the Fund will achieve all or several of its objectives. After
selling any of the investments, Managers at their sole
discretion can and intend to reinvest any profits into other
Investment Portfolios rather than distribute profits among
Investors.

Except as set forth in these Offering Materials, Fund Manager,
in its sole and independent discretion, may trade in shares,
debentures, structured products, futures, options, rights to or
interests in investments and units in CIS and which are traded
on any exchange including, but not limited to, the NYSE, any
of the NASDAQ markets (i.e.,, National Market, Small-Cap
Market, Electronic Bulletin Board, "Pink Sheets”, etc.), the
American Stock Exchange, the Chicago Board Options
Exchange, the Chicago Board of Trade, and the Chicago
Mercantile Exchange. Fund Manager will use the Fund's funds
to purchase and sell securities through various ftrading
accounts. The Fund may also trade stock that has not been

12.

MOXET 3aKpbITh BCE MM 4YacTh JUIMHHBIX nosuuuil. Bo Bpems
MEJIBEIKLErO PuiHka Yrpasisoiinii DoHgoM MOMKET 3alHATh KOPOTKYIO
no3unuo. @ouj OyaeT CTPEMHTLCA M30erarh Onpejeseniblx acleKToB
PBIHOYHBIX PHCKOB, TAKHX KaK PHCK M3MEHEHMs IPOLEHTHOH CTaBKH,
TOBAPHBEIH pPHCK, BAJIOTHBIE PHUCK, CTPAHOBOH pPHUCK, HWCIONB3YSA
pasiYHBIe CTpaTernd ynpaBnexus puckaMn. @©oH7 B OCHOBHOM
MHBECTHPYET B JIOXOHBIE aKTHREL, MO3TOMY CYLLIECTBYET TEHACHLMS, UTO
M3MEHEHUs [IPOLECHTHBLIX CTABOK MOIYT NPHBECTH K HHBECTHLIHOHHbLIM
norepsM. ToBapHbIH PUCK MOMKHO XEHKHPOBATEL © MTOMOIIBIO OMNIHOHHOMN
cTpaterud. HampiMep, 3acTpaxoBaThCs OT CHMKEHMS 11eHbl Ha30BOTO
akTWBa Ha HekoTopoM yporHe (3-10%), ecam uUeHa noijer B
HeQ1aTOIPUATHOM HampaBiIeHu . PRIHOYHEIN PHCK MOXHO XEIKUPOBATh,
MCIOB3YS CTPATErHIO 3allMThl ONUMOHHOrO KanuTasta. Hampumep, Mel
MOKyTaeM OMUMOH "KOMn" HUKE PbIHOYHOH LEeHbl M NPOAAeM OINLKOH
"kona" BblUle peIHOYHO#N ueHsl. Ecau 1eHa akTHBOB Najder, Mbl HE
UCITOIh3YEM OIMIHOHHEIC KOHTPAKTBI, W CPOK WX [JEHCTBUs HCTEKAeT.
OcHoBHo#t BanmoToll uuHecruunil sersiercs nomnap CIUA, nosromy
BAIOTHBIA pPUCK HeBesddK. MoHA MHBecTHpyeT B (DOHAOBBIH PBIHOK
Pa3BUTBIX CTpaH. PasBUBaOLMXCS pblukoB u3deraroT. He moxeT ObITh
HUKAKKX rapanThii Toro, 4to ®OoHA AOCTHIHET BCEX WM HECKONBKHX
cBoux uesedl. llociie nponaku mo6ofi M3 uusecTHIHH MeHemlxKepsl 110
CBOEMY COOCTBEHHOMY  YCMOTPEHHMIO MOryT W HaMEpPEHBI
peunBecTHpOBaTL 00yio0 npubbuls B APYTHE MHBECTHLHOHHBIE
nopTdenn, a He pacnpeenaTs Npudblae Mexay Musectopamu.

3a MCKIHOYEHHMEM CcydaeR, YKasaHHBIX B Hactosawmx Marepnanax
[pemiokedus, Ynpasistommii MoHAOM, O CBOeMy CODCTBEHHOMY H
HE3aBMCHMOMY YCMOTPEHHI0, MOKET TOProsarh akUuusAMH, JOITOBBIMU
00sA3aTENLCTBAMH, CTPYKTYPUPOBAHHBIMH [IPOAYKTaMHU, (BIOUEpCaMH,
ONUMOHAMH, NpapaMu WK JIOTAMH Y4acTHA B HHBECTHLMAX MU
noppazieinedusx B Cxeme KosulekruBHelx MupecTuuui, Koropbie
Toprylores Ha Jodol Gupie, BKouas, HO He orpaHuduBagck, NYSE,
moboit uz peiikos NASDAQ (r.e. Haumouansuoiii pelHok, PeIHOK ¢
Masnolf kamutanuzauueit, Diexrponuas nocka oObsBieHni, "Po3oBble
nueter” WoT.OL), AMepukanckas (GoHposas Oupska, Uukarckas Oupxka
onuroHoB, Yrkarckas Toprosas nanarta u Hukarckas toBapHat Oupxa.
Yipagssiromuilt 0yieT Mcnonb3osaTh cpencTsa PoHAa JUIA TOKYNKH |
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13.
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listed on a market through an initial public offering.

Notifications of Unitholders and AFSA on minor amendments
to the Investment Memorandum (Offering materials) are sent
30 calendar days before the entry into force of these
amendments. All amendments are required by AFSA approval
before the entry into the force. Also according to the AFSA
CIS Rules, article 7.14, (e), (f) the Fund Manager gives not less
than 90 days' written notice to Unitholders of a Fund of any
proposed increase in its remuneration, reimbursement of
expenses or otherwise in respect of that Fund and does not
introduce a new category of remuneration for its services or
make any increase in the current rate or amount of its
remuneration in respect of a Fund unless it has given not less
than 90 days' written notice of that introduction or increase and
of the date of its commencement to the Unitholders of that
Fund and the Unitholders approve such new category or
increase by such majority as is provided for in the
Fund's Constitution.

AMENDMENTS TO THE INVESTMENT STRATEGY

. The Fund’s investment strategy may be altered by decision of

16.

Management Board of the Fund Manager.

The written notification will be sent to Investors 30 or 90 days
prior to entering into force the changes, as it is fixed in article
12 of this document.

The amendments will take effect after the preliminary
agreement of AFSA.

MAINTENANCE OF RECORDS

. The Fund Manager makes and retains accounting and other

records that are necessary to enable it to comply with CIS
Rules in respect of each Fund for which it is the Fund Manager
and to demonstrate at any time that such compliance has been
achieved.

13.

14.

15.

16.

1%,

npoga)Ku UCHHBIX @v\gm:, qepes pas/iM4HbIE TOProBble CHETA. DoHA

MOXET TakK¥XC TOProsaTh axKlMAMMU, KOTOPLIC HE ObIIH KOTHPOBaHEI Ha |

PBIHKE, TOCPEICTBOM IIEPBHYHOIC MYOIHYHOr0 pa3sMelueHnsl.

VYeegomnenus Jlepwxareneir Ilaee u AFSA, o0 HesHauMTeNbHBIX
u3MeHeHusx B MuBecTnumonHom — Memopanayme — (MarepHanax
NpeAloKeHs) HanpapiaoTes 3a 30 KaneHaapHbIX AHeH 10 BCTYNICHHS
B CHJIY 3THX H3MeHeHuH. Bee monparkH HomkHE! OBITE olobpeHsl AFSA
20 BCTYILIeHMS B ciity. Takke B coorserereun ¢ Ipasuiamu AFSA CIS,

crates 7.14, (e), (f) Yopasnaiomui @onjioM HANPABISET HE MCHEE YEM |

3a 90 gHell nuceMeHHoe yeegomneHue [epxarensam [laee @onza o

7000M MpeiaragMoM YBeIMYEeHHH ero BO3HATPAKIEHUS, BOIMEIEHHs |
PacxoyioB MM WHBIM 00pa3zoM B OTHOLIEHHH dToro PoHAa W He BBOJNUT |

HOBYID KATErOpHI0 BO3HArpa)JIeHWss 3a CBOHM YCIYLH MHJIM  HE
YBEIWYHBAET TEKYLIYIO CTABKY MM Pa3MEP CBOEr0 BOZHAIPAXIEHHS B
orHolleHnn MOHAA, ecnM OH HE HampaBWa He MeHee yeM 3a 90 nuei
MUCBMEHHOE YBEJOMJICHHE 00 3TOM BBEJCHUHM WJIH YBEIHUYEHHH H O TOM,
4TO jaTy ero Hadana jyig [Taerbix jlepwarened storo @ounja, u [Taceeie
JlepraTend oA00psA0T TAKy0 HOBYIO KATCTOPHIO UM YBEIHUCHUE TAKHM
OOJILIIMHCTROM TOJIOCOB, KOTOPOE MNpemycMoTpeHo B KOHCTHTYUHMH
Doujia,

HU3MEHEHHWS B EEWHO%EEEOIEOM CTPATETUH
HMupectuunonnas crparerus @onzga moxer 0bITh U3MEHEHA 110 PELUCHHIO
IlpaBnenus Ynpasmstoitero Goujom.

ITuceMeHnoe ysefomienue 0yaer HanpasieHo Muesecropam 3a 30 umn |
90 nHe#t N0 BCTYMJGHMS H3MEHEHME B CHIY, Kak 370 3aiMKCHPOBaHO B

cTaThe 12, HACTOAIIErO JOKYMEHTA,
Hzamenenus BCTYNAT B CHITY Mocile NpeaBapuTensHoro coriacus AFSA.

BEJEHUE 3AIINCEM
Yopasisttolinit MOHAOM CO3LAET W COXPaHseT OyXIalTepeKue U Apyrue
3anucy, HeoOXOoAUMbIe i TOro, HToObl OH Mor codmouars llpaBuna
CIS B ornomenun kaaoro @Doupa, A8 KOTOPOrO OH  SIBIASETCA
Ynpapnsowum QoHAoM, U B TH000e BpeMs JeMOHCTPUPOBATS, YTO TAKOE
cobno/ieHHe ObUI0 JOCTHTHYTO.

f
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18. The Fund Manager makes the records referred to in article 17

19.

21

22

25

available for inspection by the AFSA free of charge at all times
during ordinary office hours and must supply a copy of the
records or any part of them to the AFSA on request.

The Fund Manager ensures that records of matters and
dealings, including accounting records and corporate
governance practices which are the subject of requirements and
standards under the AFSA Regulations and Rules, are capable
of reproduction on paper within a reasonable period not
exceeding five Business Days.

LEGAL DISPUTES

. The Fund is governed by the law of AIFC. Any dispute,

whether contractual or non-contractual, arising out of or in
connection to the Fund including any question regarding its
existence, validity, or termination, shall be subject to the
exclusive jurisdiction of the AIFC Court. The language to be
used in the proceedings shall be English.

The Fund is an Exempt Fund for the purposes of the CIS Rules.
It is intended only for sophisticated investors and is not subject
to many of the requirements of the CIS Rules.

EXTERNAL SERVICE PROVIDERS
The Fund Manager is responsible for implementing the Fund’s
investment strategy and managing its trading activities.

. Delegation or outsourcing by the Fund Manager does not

relieve the Fund Manager from any of its obligations in respect
of the Fund.

When delegating or outsourcing, the Fund Manager carries out
due diligence on a service provider prior to effecting a
delegation or outsourcing and conclude on reasonable grounds
that proposed service provider is suitable to perform the
relevant functions.

The Fund Manager ensures that delegation or outsourcing in
relation to the Fund does not give rise to a conflict of interests.

18. Ynpapnsarowuit GoHAOM NMPEAOCTABNSACT 3aAMMCH, YIOMSAHYThIE B CTATLE

19

20.

21,

22,

23,

24,

25,

17, nna GecnnmarHoif nposepkd AFSA B moGoe Bpevs B 00bITHOE

pabovee BpeMA H JOJKEH NPeJAOCTABUTS KOMHKD 3aNUCceH Uiy mo0yio ux |

uacTk AFSA no sanpocy.

Ynpasasoumii GoxjgoM obecrieduBaet, YTO 3alUCH O jJelax H CIeNKax,
BKJIIOYas OyXranTepckue 3alldcH W [PakTHKY — KOPICPATHBHOIO
YTIPaBIEHUs, KOTOPBIE SB/SIOTCH [peaMeToM TpeboBaHuil 1 CTaHIapTOoR

B cooTeercTBMK ¢ llonoxkeHuaMH ¥ nparuaavMu AFSA, moryr OpiTh |

BOCHPOM3BCIeHbl Ha OyMare B TEYEHHME pPa3yMHOIQ [ICPUOLA, HE
[IPEBLILIAIOLIErO MATH padounx jHei.

ITPABOBBIE CITOPBI
Dona perymupyerca 3akoHogareabcTBoM M®PIIA. JTioboit cniop. Oyab To
JOTOBOPHBII 111 BHEJOTOBOPHBLH, BO3HHKatOLME n3 DOK/la Wik B CBA3M
C HUM, BKMOYasg 11000l BONpOC, KacalolMiics ero CylecTBOBaHMS,
ONeHCTBUTEIRHOCTH WM [IPEKPaUleHHs], TOUIEHKHT HCKIIOUYUTETLHOI

ropucaukunu Cyja MOLA, fAzbikomM, KoTopeiil 6y/IeT HCIOTILZOBATECS B |

X0/e pa3OupareabLCTBa, TOMKeH ObITh aHTTHITCKUIL.
@ony ssasieres OcpobosxaeHusiM Qongom mst nenedt Tparua CIS. On

MIpeAHA3HAYCH TOJILKO O/1A ONBITHBIX WHBECTOPOB M HE MOAMANacT Nod |

MHorue Tpeboranus [pasun CIS.

BHEIIHHWE ITOCTABUIUKH YCJT¥T
VYipaasomud @oHOM OTBeHaeT 3a peaiM3alMio WHBECTHLHOHHOM
crpaterny MoHAA ¥ yNpaB/IeHHe ero TOProBo# JesTeNbHOCTEIO.
lenervpoBaHue Wau  ayTcopcHHr  Ynparasowidm — QoHIOM  He
ocBoOokaaeT Ynpasnsioiiero MOHIOM OT KaKHX-TM00 O0A3ATENLCTE B
orHoweHun QoHpaa.

[lpu nenermposanuu WM ayTcopcuHre Ympapusomuii  DoHIoM
NPOBOAMT  HALICXKALLY) — NPOBEPKY  MOCTERIIMKAZ  YCIyr A0
OCYUIECTRIICHNS JSJIErHPOBAHUA MAM aYTCORCHHTA M HA  Pa3yMHbIX
OCHOBAHMAX JE/I4€T BbIBOJ O TOM, UTO MIpeAiaraeMbli MOCTaBLINK YCIyT
MOJIXOAMT AJisA BBITOJHEHHA COOTBETCTRYIOUINX (DY HKITHMIA.
Yipasnsouni OoHIOM rapaHTHPYET, YTO AelierMpoOBAHUE MOTHOMOYHI
HIH  ayTCOPCHHI B OTHOWEHMH DoHJAa He MNPUBEAYT K KOHGMIHKTY
MHTEPECOB.

8
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26.

27,
28.
29.

30.

In case of a conflict of interests, the Fund Manager must
disclose to the Unitholders the nature of the conflict and how
the conflict will be managed.

The Fund Manager performs the function of an Administrator.
The Fund Manager keeps records of the Fund's Unitholders.
The Prime Broker holds Fund’s assets and executes buy and
sale orders received from the Fund Manager.

Third party broker which could be Prime Broker provides its
trading platform. The Fund and Fund Manager do not transfer
any liability to the Third-Party Brokers.

. Any delegation or outsourcing by the Fund Manager is made

on the basis of a written agreement with the relevant service
provider.

. The Fund Manager takes reasonable steps to ensure that it

implements and maintains systems and controls to monitor the
relevant service provider.

. The Fund Manager reviews at least every six months the

34,

33.

36

3¥

38.

carrying out of the relevant activities or functions by the
relevant service provider.

VALUATION
Net Asset Value is calculated at the Valuation Days as the
market value of the Fund's total assets, minus its liabilities.

NAYV per Unit is calculated by dividing NAV by the quantity
of the Units at Valuation Day.

The Fund Manager receives a daily statement from the
brokerage account indicating the Net Asset Value and
calculates the value of the NAV.

The Fund Manager on a weekly basis informs the Unitholders
about the price of the Unit, via email, messengers, website or
by any other means.

Profits and losses are distributed directly through the value of
the Unit. The value of the Unit will fluctuate every day

26

27.
28.
29,

35:

36.

37

38.

. B cnyuae xonduukra wuHTepecoB Ynpabisioupid DoHIOM JOKEH
packpbiTh [epmaresnam [laes xapakrep xoH(IUKTa M TO, KaKk OH OyjaeT
YperyianpoBaH.

Ynpasnstomuil QoHA0M BBINOAHAET (PYHKIMK AIMHUHICTPATOPA.
Vnpasnsatowuit @onja seger yuer Jepxarened [laes Gonaa.

IMpaitv bpokep xpaHuT axTHBBL POHIA U BBIIOIHIET OpACpa Ha MOKYIIKY
U TIpojlay, noJiydHeHHble o1 Yipapistowero @oHaoM.

obecrieueHus TOro, yToDbl OH BHEAPAT MU MNOANEPKHUBA CHCTEMBI H
CpelCTBa KOHTPOJA A4 MOHMUTOPHUHTa COOTBETCTRYIOILETO NMOCTAaBUIMKA

YCIIYT.

. Croponnuii  Opokep. KoTopwlii moxeT OwrTh  [Ipafim  Opokepom, |
[IPEAOCTABACT CBOK TOPropyo miardopvy., Qoxi v Yiupapisoni
QougoM He nepejaroT  HukakoH  orsercrBeHHocTH  CTOPOHHUM
Gpokepam.

| Jioboe generupoBaHue HWIH ayTCOPCHHT YmpapmarolmM DoHIOM

OCYLIECTB/IAETCA HA  OCHOB&HMH  THCBMEHHOrO  COITAllEHHs  C
COOTBETCTBYIOLLUM ITOCTABLIMKOM YCIYT.

. Yopapastomuil - DoHaoM  NpeanpUHUMaeT  pasyMHble  arn s |

.w\:ﬁmwumaEEm QuOIbO..S HE peCKC OJHOro pasa B MIECTh MECHLCE |

[IPOBEPAeT BhIMOIHEHHE COOTBETCTBYFOIINX MEPONPHSITHI WK (yHKIMHA
COOTBETCTBYIOLUMM [OCTABIIHKOM YCITYT.

0OHOBJIEHDI.

OILIEHKA
. CTOMMOCTE YMCTBIX aKTHBOB paccuutbiBaetrcss B Juu OUEHKH Kak
pPBIHOYHAS CTOMMOCTE BeeX akTupoB (OHAa 34  BBIUETOM E€ro
00s13aTeILCTB.

CYA Tlas paccunteiraerces nytem jesedus CHA Ha koaudecTso Ilaes B
Henb Ouenku.

Vipasisrownit QoHioM nonydaeT exkeaHeBHO BRITTHCKY ¢ HpPOKEPCKOro
CUeTa C YyKasaHKWeM CTOHMOCTH HYMCTBIX AKTHROB M DACCUHTHIBACT
croumocts CHA.

Ynpasnaowuid Qougom exeHenensHo nHdopmupyer Hepxkatencih [Tacn
0 ¢ToMMOCTH [lasg Mo 3MeKTPOHHOW MOUTE, Yepe3 MECCCHIDKEPDI, Yepes
cafiT MK APYTHMH BO3MOMHLIMH CIIOCODaMH.

[Tpubputn ¥ yOBITKM  paclIpefelsiioTess  HEMOCPeNCTBEHHO — 4epes
cromvoctb nas. Crouvocts [Ilas Oymer kone0arbesl Kaxibli JieHb

9




59:

40.

4].

proportionally to changes in Net Asset Value of the Fund
taking into account profits and losses from daily trading
activity and arising operating costs.

The Fund Manager isliable in any way if any price or valuation
used in connection with the above procedures proves to be an
incorrect or inaccurate valuation or determination of the price
or value of the Fund's property. An incorrect or inaccurate
valuation should be understood as the probability of making an
operational error, after correcting which, the Unitholders will
be provided with correct data within a maximum of 48 hours.

LIQUIDITY AND REDEMPTIONS
There is no guarantee that securities and options exchanges and
markets can at all times provide continuously liquid markets in
which the Fund can close out its positions. The Fund could
experience delays and may be unable to purchase or sell
securities or options or exercise options purchased through a
broker or clearing member that has become insolvent. In that
event, positions could also be closed out fully or partially
without the Fund’s consent.

The Fund Manager may purchase a security that is or becomes
illiquid for a variety of reasons (i.e., limited trading in the stock
or limited number of securities holders). If a security becomes
illiquid, the Fund cannot easily convert its securities holdings
into cash or purchase securities holdings with cash.
Accordingly, if the Fund is in a position in an illiquid security,
it may not be able to sell that security if, and when, and at the
price Fund Manager intended. Conversely, if a security is
illiquid and Fund Manager wants to purchase the security, the
Fund may not be able to purchase the security that Fund
Manager wants or at a favorable price and risks losing the
opportunity to profit. The Fund Manager considers liquidity to

30,

40,

41.

[IPOMOPLUMOHAILHO M3MEHEHHAM CTOUMOCTH YHCTBIX akTHBOB Qouia c
yueToM npubsIel H YOBITKOB OT €XeJIHEBHONH TOProOBOi AesTeHLHOCTH |
BOZHHKAIOUIMX OTIepallHOHHEIX PACXO10B.

Ynpasnsowmii PoOHAOM HeceT OTBETCTBEHHOCTD, €CIH Kakas-THoo leHa
HIM  OLEHKA, HCIOJb30BAHHBIE B CBSA3M € BBIIIEYKa3aHHBIMU
npoueaypamMu, OKa)KyTCs HENpaBHIbHOH HMJIM HETOYHOH OLEHKOH Hau

OIpEACIEHHUEM 1I€HRI HIH CTOMMOCTH HMMYLIECTBA. ITon Emﬂbmmxuriom |

WITH HETOYHO OIEHKOH C/elyeT NOHMMATh BEPOATHOCTL COBEPLIEHHS
onepaloHnoil owmMdKK, Nocjle ucnpapienus KoTopol, lepiarensim
laes OyayT mpefocTaBIeHb!l KOPPEKTHBIE JaHHBIE B TEUSHUH MaKCHMYM
48 qacos.

JUKBHIAHOCTH U ITIOTAINEHUE
Het unkaxoif rapanTuit, yTo OMPHKH U PHIHKH LEHHBIX OyMar | ONLHOHOB
MOTYT B 1r000€ BpeMs o0ecnedrBaTh MOCTOSHHO JTHKBUAHBIE PBIHKH, HA
KoTopbix OHA MOXKET 3aKpelTh CBOM Mo3uiuu. DoHA MOKeT
CTOJIKHYTRCS € 3aJSPXKKAMU H MOKET 0Ka3aThCsl HECIIOCODHBIM [OKYI1ATh
UIH TPOJABaTh IEHHble OyMard MM ONLMOHBL WM OCYLUECTRIATH
OMIHOHEL,  NPUODpeTeHHble  Yepe3 Opokepa WM KIMPUHIOBOIO

YUIaCTHHKA, _AOAJO@E& CTajl HEIJIATeKecnocoOHbiM, B a1oM ciaydac |
TMOBHIIMKM TAKMNKE MOryT OblTh 3aKPLITLI [NOJIHOCTBIO HMJH HaCTHYHO oe3 |

cornacust Qonja.

Ynpasastoninii Qongom Moxker npuobpect LeHHY0 Oymary, Koropas
SIBJIETCA WM CTAHOBUTCA HEJWMKBHAHONH MO pAAy NPHYHH (Hampumep,
OrpaHuvYeHHass TOProBIS  axIMAMH WM OIpPaHHYEHHOE  YHCIIO
Jdepxareneil  LeHHblx Oymar). Ecnu uenHas Oymara CTaHOBUTCH
HeJMKBHIHOH, DOHA He MOKET JIErK0 KOHBEPTHPOBATbH CBOM LIEHHBIE
OyMard B Hald4Hble HeHBrM Wad mpuodpecTH UeHHBle OyMaru 3a
HanuuHele. COOTBETCTBEHHO, eciu MOoHJ HAXO[MTCHd B HETHKBHIHOMR
LEHHOH OymMare, OH MOXET HE MMETh BO3MOKHOCTH [IPOAATH TY LEHHYIO
Oywmary, eciu, W Koria, U N0 LEHE, NPeAyCMOTPEHHON YIpaBIsioLinM
Qonjpom. M naobopor, eciau Uerras Oymara HeIHKBUIHA, U
Vipasnsiollue XOTAT NpuobpecTd LeHHylo Oymary, Douj MOxeT He
HUMETL BO3MOXKHOCTH MNpUOdpecTH IeHHyH Oymary, KOTOpYHKr XOTAT

be one of the characteristics of a good investment. Ynpapnsioline, HAM 10 BHITOJAHOM I[@HE M PHCKYeT TIOTEPATH
BO3MOKHOCTb  NOJYYUTh  MpHObLIb.  VIpaBasiOlUMe  CHMTAIOT
10
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JIMKBHIHOCTh OJHOH H3 XapakTeEPUCTHK XOPOIINX HHBECTHLIMIA.

42. To the extent the Fund takes larger positions in the securities of 42. B Toil mepe, B kakoi @oua 3anuMaer 00j€e KPYIHLIE IO3MLMH B
particular companies, it may experience difficulty in making L@HHbIX OyMarax KOHKPETHBIX KOMIIAHHH, OH MOXKET HCIIBITEIBATh W
and liquidating its investment without adversely affecting the TPYIHOCTH C OCYILECTEICHWEM M JHKBHIALMEH CBOMX MHBECTHLHH 0e3 7
prices at which it buys and sells the securities. HETaTHBHOIC BIAMSAHMS HA LIeHLI, 10 KOTOPBIM OH [OKYNaeT W NpofaeT w

ieHHble OyMary. |

43. Investors’ funds withdrawals may require the liquidation of 43. Jlnst BeiBoja cpeicTs MHBECTOPOB MOMKET HOTPEOOBATHCS JIMKBMAALMS |
some or all Investments of the Fund that could adversely affect HCKOTOPLIX MM BeceX HMHBecTHUMH @OHI4, 4TO MOKET HEraTHBHO _
the profitability of the Fund. cKazaTbed Ha mpubeusHOCTH POHIA. m

44. Redemption notice period requires Investors to provide the 44. TMepuoa ymegomienuss o norawenud Tpebyer, urober Musectopsl _
Fund Manager with advanced warning of pending redemptions npefocTaBMIIN YupasasiomeMy Donitom npeABAPUTEIbHOE |
not later than 5 business days before redemption date. MpeaynpekIeHue O NPeACTOAUIMX [OralleH HsX, He N03/Hee, Yem 3a 5 |

padoUux JHel 10 DaThl BBIKYIIA. _

45. The Fund must honor a valid withdrawal request within 10 45. DoHx 10KEH BBINOJHKTE JAeliCTBUTE/IBHBIN 3alIpOC Ha BBIBOJL CPE/ICTB B
business days following redemption date. Teyenue 10 pabouux el nocie Aarkl BEIKYTIA. m

46. The Fund Manager may temporarily suspend the issue, 46. Yrpasisioiuii DOHIOM MOXKET BPEMEHHO [PHOCTAHOBHTH BBIIYCK, |
cancellation, sale and redemption of Units (“suspension of aHHyJMpPOBaHWe, NPOJAaXy W moramenue [laeB (“nmpHocTaHOBIECHME 7
dealings™) in the Fund where due to exceptional circumstances caenok”) B QoHOe, eclid B CHJIY UCKIHYHTENBHBIX 00CTOATENLCTR 3TO _
it is in the interest of the Unitholders in the Fund to do so. orsevaer nnrepecam Jepxarteeii [Taes B @oHfe. m

47. The Fund Manager may continue the suspension of dealings in  47. Ynpasisiiownii  QOHZOM MOXET TNPONOIKATb  [PHOCTAHABIMBATD |
Units only for 30 calendar days as it reasonably believes that otlepauur ¢ IlasmMp Maxkcumym 30 xaneHaapHblx AHEH, MOKa OH |
the suspension is in the interests of the Unitholders of the 00OCHOBAHHO TI0JaraeT, 4TO TPHOCTAHOBJEHHE OTBEHAET MHTEpecam _
Fund. Hepocarenefi [laes @onna. _

48. The suspension of dealings will preserve the liquidity position 48. [TprOCTaHOBIEHHE CHEJIOK COXPAHUT MOJOKEHME C JIMKBUAHOCTBIO H _
and protect the Fund’s ability to satisfy redemptions when the 3alUTHT crnocoOHocTh MoHIa OCYIECTRIATE BBINIATEL MO OKOHYAHWM |
suspension ends, NPHOCTAHOBIEHHS. _

49. Upon any suspension of dealings in Units, the Fund Manager 49. [lpu mo6om npuocraHosneHun onepamuit ¢ Ilagvu, Ynpasnsiomuii |
must notify the Unitholders of the Fund and the AFSA as soon QDOoHIOM [OMKEH Kak MOXHO ckopee yBenoMuTh [lepxarterneil [laes |
as practicable in writing of the suspension and its reasons for Douya n AFSA B nucemenHoli GopMe 0 NPUOCTAHOBICHHH M NPUYUHAX |
doing so. 9TOrO. _

FEES AND EXPENSES BO3HATPAXKIAEHUS U PACXO/bI m

50. The fees, charges and other expenses of the Fund may be taken 50. Bosuarpaxnenus, cbopsl u apyre pacxoms! PoHaa MOTYT ObITh HIBATSI _
out of the Fund Property. Below is the table of such fees, 3 umywecrea @ouga. Huxe npueemeHa Tabauia, Takux cOopos, |
charges and other expenses: KOMHCCHOHHBIX M JIPYIHX PACXO/0B: @

Type of fee Rate Basis Tun koMuCcCHH CraBka OcHoBaHue 7

Fund Manager | 1% per Management Fee is charged by the Kommuccns 1% B ro 111278 38 yNpaBIeHie BINMACTCH

11



fee — annum IF'und Manager for managing and Ynpasnstowero |(0,08333% | Yopasmwstiouum QoHaoM 3a
Management [(0.08333% a | providing services to the Fund as QoHIoM — EKEMECHUHO | YIPaBIIEHHE M IIPEOCTABIIEH E
Fee, paid month) from | well as to cover administrative and Komuccus 2a yor CHA ycayr QoHAy, a TakKe 1715
monthly the value operating expenses. yIpaBieHHe, DoHa Ha MIOKPBITHA 8/]MHHHACTPATHBHBIX K
NAYV of the OMJIa4YuBAETCS KOHEI OTepallHOHHBIX PACX0/0B.
Fund at the €KEeMECAUHO pacyeTHOro
end of the | The Management Fee is charged Mmecsiua gag | Ilnara 3a ynpaBnenue B3MMaercs ¢ _
billing against net assets under riacea A. YUCTBIX AKTHBOB, HAXOLALLHXCS
month for | management of the Fund at the noa ynpaenenuem PoHAaa, B
class A. time when the fee becomes MOMEHT, KO/ TJ1aTa CTAHOBHUTCS
payable, regardless of the Fund’s nojuieskailed yiiaTe, He3asucumMo
2% per performance. OT Pe3yJ1bTaTOB ACATE/IbHOCTH
annum Donpa. m
(0.16667% a
month) from 2% B roj
the value (0,16667% _
NAYV of the SKEMECAUHO) _
Fund at the or CHA _
end of the DoHaa Ha _
billing KOHEL
month for PacHETHOTO "
classes B,C. Mecaua_iias
KJIACCOB
B,C.
Fund Manager |10% per A fee paid to the Fund Manager Komuccus 10% B rog |[l1ara, BelTauMBaeMas
Fee — annum for |for providing returns on VYipasastomero | aas kaacea | Ynpapiasrouemy Godnom za
Performance |class A. investments. This fee is based on DoHoM — A obecnevenue Joxoanoctn
Fee, paid net new profits (realized and Bosnarpaixnenue WHBECTHIIKH. DTa mjara OCHOBaHa
monthly 15% per unrealized gains). It is payable OT NPUOBLIH, 15% nost Ha YUCTOH HOBOH MpHOBIIH
annum for |monthly subject to High-Water QTIa9rBaeTCA knaceoB B,C |(peanuzorannoii u
classes B,C. | Mark. EIKEMECHUHO Hepeaiu3oBanHoi npudeum). Ona
BbIIIIAYHBACTCH SKEMECHUHO, B
3aBUCUMOCTH 0T [Toporopoit
PenTabenbHocTi.
Other expenses | Paid as they | The Fund pays, from its assets, Hpyrue OnnauusaroT | QOHJ OINaUMBACT U3 CBOUX
appear and | such expenses as the Fund KOMHMCCHOHHBIE | CSl IO MEPE | AKTHBOB TAKHE PACXO/BI, KOTOPBIS

A %x\
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according to
an
agreements,
but no more
than 2% of

Manager reasonably determine to
be necessary and appropriate for

the conduct business of the Fund

including:

the NAV of | e brokerage commission and other
the Fund in costs of executing trades
the year. including interest payment to a

Prime Broker for using margin;

e bank’s fee on wire transfer and
other bank’s fees related to the
Fund’s money transfer;

e third-party administrator fees;

e custodian fees;

e legal, tax and compliance fees.

* terms and tariffs of brokerage and banking agreements may be
disclosed to invesiors.

** The Fund Manager may determine that all or any part of any
permitted fees (charges and expenses) of the Fund may be treated
as a capital expense or income expense and allocated to the capital

HX
TTOSIBJICHMA U

Ynpapnstowni Qorjgem
000CHORAHHO COYTET

B HEOOXOMUMBIMH H YMECTHBIMH 1715
COOTBETCTBH | BejieHus On3Heca DoHIa, KOTOpbIE
Hc BKJTHOHAIOT:

cornauieHqs | e fpoxepckas KOMUCCHA U APYTHe

MM, HO HE PacXo/b! MO COBREPHICHHIO
Gomee 2% ot CIEII0K, BK/IIOYas BhULIATY
CYA Donnia npoueHToB [Ipaiim Bpokepy 3a
B ['OJIL. HCIIONB3OBAHNE MAPSKI;

® xoMHccHsl Oanka 3a 0aHKOBCKHIA
IEepEeBOJ U Apyrue GaHKOBCKHE
cOOpBLL, CBS3AHHBIE C [IEPEBOIOM
JeHexHbIX cpencTB DoHa;

e [1jIaTa 3a YCJyTH CTOPOHHUX
aJlMHHHCTPATODOR;

® [IIaTa 3a XPaHEeHHE;

® FOPHAMYECKHE, HATIOTOBBIE U

_ KOMII1agHC-cHOpBHI.

* verosust u mapugvl OPOKePCRUX 1 OAHKOBCKUX COZAAUIEHUL MO2ym Oblinb

packpuunel Hugecmopan.

** Vnpasasowgutt @ondom ymodicem onpedenums, Ymo 6ce un 1iodas 4acmo

account or Iincome aqccount of the Fund respectively. awowix paspewennwix chopog (cbopos u  pacxodos) Qonda mozym
PACCMAMPUBAINGEES KAK KANUMAIbHBIE PAcX00bl Ul pacxodsl Ha 00Xo0bl U
51. Other expenses which are not listed in the above table are paid pacnpedersmocs na cuem ranumana wiu cuem ooxodos Donoda
by the Fund Manager. coomeemcmasenio.
51. llpoune pacxo/sl, KOTOpble He yKA3aHbl B NPHUBEAEHHON BbIlie Tabaule,
CONFLICT OF INTERESTS OILIAYHUBAKOTCS YrpaBasoLnum Douja.
52. The Fund ensures a fair treatment of Unitholders.
53. The Fund is prohibited from offering preferential terms to an KOH®JIUMKT UHTEPECOB
investor that are not also extended to the other investor. 52. doup obecrneyusaet cpageluepoe otHowenne K Hepiwarenam [laes.
54. If the Fund Manager receives requests from an investor for 53. @ouay sanpeuwaercs npegtarars MHBectopy JIbIOTHBIE YCIOBHS,
additional disclosure or clarification of existing disclosure, the KOTOPBIE HE PacilpoCTpaHsAoTes Takike Ha apyroro Musecropa.
Fund Manager shall, if appropriate, make such information 54. Ecnu Vnpasngiomuii QoHAoM MOJy4aeT 3ampockl OT HMHBECTOpa O
available to all investors upon request. JOTMOJHUTEIBHOM PACKPBITAH HMJIH  pPa3bACHEHMH  CYLIECTBYHOLLETO
55. The Fund Manager ensure that conflicts of interest between PACKPBITHS, YpapIaronypi DoHa0M, npU HeoDX0IMMOCTH,
13




56.

5%

Unitholders are identified and then prevented or managed, or
disclosed, in such a way that the interests of a Unitholder are
not adversely affected.

The Prime Broker may serve as clearing and settlement agent,
custodian and trade execution counterparty. There are next
material arrangements between Fund Manager, Fund and
Prime Broker:

Prime Broker provides its trading platform;

Prime Broker has right to Loan/Pledge Fund’s assets as
permitted by law and without notice to the Fund;

The Fund pays Prime Broker’s commissions, fees and
interest at the rates and terms specified on the Prime
Broker’s website.

Main methods used by the Fund and Fund Manager to manage
conflicts of interests between the Prime Broker, Fund and Fund
Manager:

Disclosure: Where the Fund and Fund Manager consider
there are no other means of managing the conflict, or
where the measures in place do not sufficiently mitigate
the conflict, the conflict will be disclosed to enable those
affected to make an informed decision.

Information barriers: physical and electronic information
barriers designed to prevent the exchange or misuse of
non-public  material and/or information  obtained;

Segregation of functions: the separate supervision of the
Compliance Officer of the Fund Manager;

Remuneration: The removal of any direct link between the
remuneration of the relevant persons where a conflict of
interest may arise in relation to the activities, they are
engaged in;

Gifts, entertainment and inducements: Employees of the
Fund and Fund Manager do not solicit or provide anything
of value directly or indirectly to or from anyone, which
would impair Funds and Fund Manager’s duty to act in the
best interest of the Clients;

25

56.

54

IpeoCTaBIsfeT TaKyo HH(popMalno sceM MusecTopam o 3amnpocy.
Ynpagistownit  @oHgoM  obecriedydBaeT  BLISBIEHHE
uHTepecos Mexay Hepxarenamu [laes, a 3aTeM MX NpenoTBpalleHHe,
YIIpaBJICHHE WIM PacKpbIiTHE TakuMm oOpasom, 4TOOBl HE MOCTpafaiyd
unrepecs! lepxarens [laes.

Ilpaiiv ©poxep MOMET BBICTYNATh B
DACHETHOIO areHTa, KACTOAM W KOHTPareHTa MO MCIOJHEHHIO CHENOK.
CyllecTByOT CHEIYIONHe CYIIECTREHHRIE JOTOBOPEHHOCTH MEXTy
Yrpazastoniy Qonjom, Porgom v [paiivm Bpokepom:

s JIpaiim bpokep npeaocTaBifeT CEOH TOProByro nmiardopmy;

e llpaiim bpokep nmeer npapo ccykarTh/3ak1abIBaTh akTHEB QOHAA B |

COOTBETCTBUH C 3ak0HOM U Oe3 yrejomaeHus Gonja;

e Qonj BRMIAYMBACT KOMHCCHOHHBIC, cOOpbl M mnpoueHTbl [Ipafiv
Bpokepa mo cTaBkaMm M yCIOBHAM, YKa3aHHbIM Ha BeD-caiite [Tpaitv
Bpoxepa.

OcHoBHble METOBI, HCTONL3yeMble DoHAOM U YTipaBiasomnum QoHIOM |

A7 yrpariaeHUs KOH(IuMKTamMu uHTepecor Mexay [Ipaiiv Bpokepowm,

Qoxnom 1 Yrpasisroumm QonioM:

o Packprite wundopvaunn: B tex  cayuasx, korga @oda M
Vnpasmromuit  @ongoM  cUMTAIOT,  YTO  APYIMX  cnocofoB
YPEeryaupoBanus KOH(IMKTa HET, WIH KOTAA [PUHHMAEMBIE MCPbI
HEJOCTATOYHO CMSIIYAlOT KOHMIMKT, KOHGOIMKT OymeT pPacKpsiT,
YTOOBI [103BOJIATh [LOCTPAJABIUIMM PUHATE 0GOCHOBAHHOE PELUEHHUE.

o Hudopmaunonusie  Gapeepsl:  (QHIMUECKHE U DNEKTPOHHBIE
HEDOpPMALHOHHbIE Bapbepsl, npeaHasHayeHHbIe 2181
npefeTBpalleHdss o0MeHa MM HENpaBOMEpPHOTO HCMOJIb30BAHUS
Hemy01MYHBIX MAaTePHAIOB W/UIH MONyYeHHOH HH(OpMALIHH;

o PazreneHne dyHkuui: oTaensHe Haazop 3a COTPYAHHKOM MO
cobmoaeHue Tpebosanuil Yipasistouero GoHiom;

e Bosuarpaxpenue: Ycerpanenwe J1000H TIPAMOH  CBS3M  MEMIY
BO3HArPaKIEHUEM  COOTBETCTBYIOLUMX  JIHL,  KOFAa  MOXET
BOZHMKHYTL KOH(JMKT HHTEPECOB B CBA3H C JEATENBHOCTHIO,
KOTOPOH OHM 3aHUMANOTCS;

e T[lomapku, paspredeHuss u mnoompenus: Cotpyanuxun PoHga u
Yopasnsrowdii PoHAoM HE 3ampalliBalOT M HE TNPEeloCTaBlIfAlOT
HUYEro LIEHHOIO NPAMO HJIM KOCBEHHO KOMY-TM0O0 MJIM OT KOro-

KOH(IUKTOB |

KaqecTBC KIUPHHTOBOIO M |
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58.

35

60

61

62.

e Declining to act: Where the Fund and/or Fund Manager
consider that the conflict of interest cannot be managed in
any other way, the Fund and Fund Manager decline to act
for a Clients.

PURCHASE AND SALE OF UNITS OF THE FUND
Purchase and sale of the Units of the Fund will be through
Prime Broker or Broke platform. To buy (Subscribe) or sell
(Redeem) Units, Investors fills out the
Subscription/Redemption forms. The Fund processes the orders
and executes transactions on Valuation Days. Total process of
Subscription/Redemption of Shares may take up to 10 business
days.

Minimal amount to purchase Units of the Fund is equal to $50
000 USD. Minimal number to sell Units is equal to 1 Unit.
Investor must notify Fund Manager about the intention to sell
his Units no later than 3 business days before redemption day.
A Bank receives cash from investors to the bank accounts
opened in the name of the Fund. Those bank accounts are used
for redemption purposes as well. The Fund Manager promptly
distributes the cash from the Bank to the personal account of
the Fund opened with the Prime Broker for further investing.
The Fund Manager carries out separate accounting of the
Fund’s assets and presents financial and other statements on
them separately from own assets and assets of other investment
funds.

Before the potential Client buys Units of the Fund, the Fund
Manager checks category of the Client and if the Client meets
the requirement of the definition of a Professional Client, the
Client is allowed to buy Units if the fund.

. The Fund Manager of an open-ended Fund will take all

reasonable steps and exercise due diligence to ensure that the
Units in the Fund are correctly priced in accordance with the
applicable accounting procedures and the valuation policies of
the Fund to ascertain an accurate single price for a Unit.

58.

59.

60.

61.

62.

63.

nubo, uyre Morno ©Osl nomemars Poujgam KM 00A3aHHOCTH
Yupasmsioniero QoHAOM eHcTBOBATE B HAMIYYLIMX MHTEpecax
Knuenros;

e Orkasz or jgeifcreuii: Ecmw ®orn w/mnm Ynpasiastowuid QoHaoM
CYHTAIOT, YTO KOH(MIMKT HHTEPECOB HE MOMXKET ObLITh yperyIHpoBaH
KakuM-JIHG0 apyrum cnocobom, Qo v Yopasasiowsid (Gorgom
OTKa3LIBAIOTCS JleHcTRORATE B HHTEpecax Kiunenta.

MOKYIIKA H ITPOJAKHU [IAEB ®OHIA
IMoxynmka u npopaxka Ilaece @onpa OyieT OCYUIECTBISATHCS Uepes
wiargopmy  [paiitm  Bpoxepa wunm bpokepa.  Yro€wl  Kynuths
(Tloanucatecs) win nipopars (BeikynuTe) [aw, MHBECTOPB! 3aM0OJHSAOT
tdopmet  TTopnucku/lloramenus.  Ponn  oOpabaTbiBaeT 3akasbl H
BhIMOJIHsET  TpaHzakuun B JlHu  ouenkn. OOwmii  nporece
Mojamickn/Beikyna [laee Moxker 3ausaTe po 10 pabouumx jHed.

Munumanbias cymma Jist noxkyrnku [Taee ®onza pasra 50 000 nonnapos
CHIA. Munumansyoe xojuuectso pis npopaxu [laes pasHa 1 Iaii.
Wupectop gomkeH yBeaoMnTh Ynpasisiomiero PoHIoM 0 HaMepeHuu
npojars cBou Iam He nosauce, deM 3a 3 pabounx JHA 10 AHA BbIKYIIA.
banx nomyyaer Ha:iuuHble deHbry 0T MHBecTopos Ha DaHKOBCKHE CYETA,
OTKpBIThIE Ha ums Domja. I ODaHKOBCKHE CHETA TAKKE HCTIOIb3YHOTCA
oIt denedl  nmorawenuns.  Ynpasiastoum# - PoOHAOM  OMepaTHBHO
pacmpenensieT AeHeXHble cpeactBa u3 banka Ha auuHbli cyer DoHja,
oTKpbIThIA ¥y paiiy Gpokepa, 1 JaibHeNIIero HHBECTHPOBAHUS.
Vipasisromuid GoHI0M 0CYLIECTRIAST OTACTbHBIA yueT akTHRoB DoHa
¥ TIpeAcTaBiseT (PUHAHCOBYIO # HHYK) OTHETHOCTh MO HUM OTAENLHO OT

cOOCTREHHBIX aKTHBOB W aKTHBOB ApPYTruX HMHBECTHLHHOHHBIX %OIH_,OW. |

Ipexiae 4em  norteHumansublli  Koweur  kynutr [lan  Donpa,
Vnpagisroupi QonjioM nposepser kareropuio KienTa u, ccnu Knnent
coorsercreyer  TpeboBanuio  onpepeienust  IIpodeccHoHansHOrO
KnnenTa, Knuenty paspewaercs nokynars [lan ®Monpa.

Vupasnsatoiwnit GouaoM otkpeiToro doma NpeAlprMeT BCe pasyMHbIE
[Wary | TPOABUT JOMKHYK) OCMOTPHTETBHOCTh Ul 0DecredeHus Toro,
ytobnl Ilan B @onpge OblIM MPABHUIBHO OLEHEHBI B COOTBETCTBMM C

|
*
|

15

g\@&&%% «_\ 4



64,

65.

66.

67.

68.

69.

70.

71.

The price of a Unit is calculated in a manner that is fair and
reasonable as between Unitholders,

LIQUIDATION AND TERM OF THE FUND
Ligquidation of the Fund can be ¢ither involuntary or voluntary
at the initiative of the Fund manager.

A forced closure can occur if investors demand the return of
the remaining funds after investment losses that eroded a
substantial part of their capital, in case of adverse conditions
for investing activities on financial markets; political turmoil
and other force majeure situations (natural disasters, war, and
other); and other factors.

Liquidation involves the sale of all of the Fund's assets and the
distribution of the proceeds to the Fund shareholders.

Effective after liquidation announcement, the Fund may depart
from its stated investment objective and strategies as it
increases its cash holdings in preparation for its liquidation.

The Fund manager sets the appropriate liquidation date.

On the liquidation date, the Fund shall distribute pro rata to its
shareholders of record all of the assets of the Fund in complete
cancellation and redemption of all of the outstanding shares of
beneficial interest, except for any proceeds from any securities
that cannot be liquidated on the liquidation date, cash, bank
deposits or cash equivalents in an estimated amount necessary
to discharge any unpaid liabilities and obligations of the Fund
on the Fund’s books on the liquidation date, including, but not
limited to, income dividends and capital gains distributions, if
any.

In case of winding up of the Fund, assets of the Fund are
distributed in the following order: first of all, liabilities to

64.

65.

66.

67.

68.

69.

70.

MPUMEHUMBIMU TIPOLIEAYPAMH  y4eTa M TIOJUTHKON ouedkn Domja,
uTOOk! YCTAHOBUTE TOUHYIO €IMHYO LeHY 3a [lai.
Iena Tlas paccUMTHIBAETCS COPABEATMBBLIM M PasyMHbIM clocoboM B

OTHOILEHHAX MEXIY Hepxarenamu Ilaes.
JUKBUAALMSA U CPOK JEHCTBUS ®OHJIA
Jlukunanus @oHAa MokeT ObITh Kak [PUHYIHTEILHOH, Tak U

1e0poBoILHOH Mo nHunMaTuse Ynpasisioiero @oHaoM.
ITpuHyAMTEIbHOE 3aKpbiTHe MOXeT npousoifty, ecau HHBecTopsl
roTpe0yOT BO3BpaTa OCTABIIMXCH CPEACTB IOCJE HMHBECTHIIMOHHBIX
[OTepPh, KOTOPhIE MOAOPBAIHM 3HAYMTENBHYIO YaCTh HMX KAlWUTala, B
ciydae HeGIaronpHaTHBIX YCIOBHI A9 HHBECTHLHOHHON JEATEIBHOCTH
Ha (DUHAHCOBBIX PHIHKAX; MOIMTHUECKUX MOTPACEHHH W Apyrux cope-
MaXKOPHBIX CHTyaluil (cTHXuiiHbie 0eACTBMS, BOHHA 1 APYTHE); M APYTHX
(hakTopoB.

JIukBMaauusa OpefrnonaraeT npogaxy Beex axrtusos @oHpga #
pacrpe/eleHie BhIpyYeHHbIX cpeicTs cpean Jepxareseit [Taes Doxpa.
Betymug B cuay nocie oObaABAeHUs O JMKBuAanuu, DoHT MOKET
OTCTYIUTE OT 3asABJeHHON WMHBECTMLUMOHHOH Uend W CTpaTerdi,
MOCKOIBKY OH YBEIMYHMBAET CBOM JIEHEKHbIE CpeAcTBA B pamKax
MIOJINOTOBKH K CBOSH MTUKBUIAIINH,

VYopapnsomuili ©@oHAOM YCTAaHaBIMBAET COOTBETCTBYIOLIYK 4Ty
JTUKBHIALNN.
Ha gnaty aukeupauud  DoHJA  pacnpenestseT  NpOonopUHOHanbHO

Hepxatensav Tlaes Bce aktesl QoHIA B MOJHOM aHHYIHPOBAHHU H
[OralleHUH BCeX pasMeulendbix [laeB, MpeAcTaBIAMIUX BbINOAHbI
HHTEPEC, 38 UCKIIIOYEHHEeM JIIOOLIX [OCTYIIEHUH OT JHoOBbIX HEHHBIX
Oymar, KOTOpble He MOCYT ObITh JIMKBHAXPOBAHLL HA ATy ITHKBHIAIHH,
JIGHEKHBIX  CPEJICTB, OAHKOBCKHX AEMO3UTOB MM  DKBMBAIEHTOB
JICHEKHBIX CpPEJCTB B IpeamonaraeMod cyMMe, HeoOXOAuMOH i
BBINOJAHEHHS TIOOBIX HEBBITITAUEHHBIX 0043aTENbLCTB U 0043aTCIILCTR
®onga B OyxraaTepckux knurax QoHJa Ha JaTy MUKBUAALMH, BK/1I0Yas,
HO HE OrpaHH4YuBasCh, JMBHIEHIAMH 110 JOX0JaM U pacupejeieHueM
MPUPOCTA KalNTald, eCiIM TAKOBblE HMEIOTCH.
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creditors are repaid; then obligations to the Unitholders are
repaid; finally, all obligations to the holders of Management
Shares are repaid.

The final audit must be completed prior to the final distribution
of assets to the shareholders.

The duration of the Fund is unlimited.

The Fund will start its operation as scon as the Fund attracts
minimum $500,000 from potential Investors.

UNITHOLDERS NOTIFICATIONS

Information may be communicated to investors in a variety of
forms, depending on the nature of the information being
communicated.

The Fund will provide statements on monthly changes in NAV
within 5 business days after the end of each month. Statements
will be sent the Unitholders via electronic mail services, via
messengers or by other means.

If at any time, there is a material change affecting any matter
contained in the Offering Materials of the Fund or a significant
new matter arises, the Fund on the day after the effective date
of such material change or new matter, issues updated Offering
Materials which clearly explains the material change.

This document is written in English and Russian. In cases of
variation, the English version shall prevail.
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. Mndopwmauns moxer ObiTh nepegana MugecTopaM B pasnuuHelx hopMax,

B cayvae muxBuganmn Ponpa akteeel Ponpa pacnpenelsioTcs B |
CleaylolleM MOpAIKe: CHadaaa MOrawmaiorcs o0s3aTensbeTBa  Mepes
KPeOMTOpaMu; 3aTeM MoralaiTes obszarelbeTa nepei JepaaTeaaMu
[Taes; HaKoHell, noramiaioTrcs  Bee  o0szarenscTBa 0 TEpen
axuponepamu®onaa.

OxoHyaTe/bHbIH ayIUT H0JKeH OblThb 3aBEpLUCH [0 OKOHYATEILHOTO
pacrpeseieHna aKTHROB CPell aKIHOHEPOB. m
Cpox neitcrBust Qonjia HeOrpaHHUCH.

Mona Ha4HeT CBO paboty, Kak Toibko Mon npueiedeT MEHUMYM 500
000 monrapos CLUA oT noreHUHANLHBIX HHBECTOPOB.

YBEAOMJIEHUA JEPKATEJIAM ITAEB

B 3aBMCHMOCTH  OT  XapakTepa mepenaBaemoll  uH(opManuu.
@Qoujg OyaeT NpefocTaBIATh OTYETBl O €XKEeMEeCHYHBIX H3MEHEHMHX B
CHA B TeueHue 5 pabounx aHel mocie OKOHYAHUS KaXAOI0 MECHLA.
OtdeTsl OyyT oTnpareneHsl Jlepxatensm [laeB nucbmenso Jub0 1o
AIEKTPOHHON TIOUTE, Yepe3 MEecCeH/Kephl, uepes caliT uiau ApyruMu
BO3MOMHBIMHU criocobamiu.

Eciu B mwoboe Bpems MNpoW3oHgeT CYLUECTBEHHOE M3MEHEHMUE,
saTparvBariliee KakoW-nmmbo Bompoc, cofepkallditca B Marepuanax
Ipennoxkenus @oHga, UIM BO3HUKHET 3HAUYMTENLHBLIA HOBBIH BOMpOC,
DoHJ HA CIGAYIOLWWH [eHL Tocie IaThl BCTYIUIEHUS B CHIY TaKOro
CYLIECTBEHHOrO  M3MEHEHHST WM  HOBOTO  BOMpOCa,  BBIIYCTHT
oOHoBlieHHbIe MaTepuana [IpeisioxkeHus, B KOTOPOM YETKO 00bACHAETCA
CYLUECTBEHHOE H3MEHEHKE,

HacTosAmuil JOKyMeHT HATKCAH Ha aHMIHHACKOM U PYCCKOM si3bikax. B
CIyuyae pPacXOx/JIEHHWH MpPeuMYIIeCTBEHHYK) CHIJIY WMEET BEpcHs Ha

AHTIHHCKOM S3BIKE.

pasich foof



